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7KH�$PHULFDQ�ΖQWHUQDWLRQDO�6FKRRO�RI�%XFKDUHVW�//&�LV�RQH�RI�WKH�PRVW�LPSRUWDQW�LQVWLWXWLRQV�LQ�5RPDQLD��
IRXQGHG�DW�ȴUVW�WR�VHUYH�WKH�HGXFDWLRQDO�QHHGV�RI�WKH�$PHULFDQ�DQG�H[SDWULDWH�FRPPXQLW\�DQG�EHFRPLQJ�
LQ�WLPH�D�JRRG�OHDUQLQJ�HQYLURQPHQW�IRU�5RPDQLDQ�FKLOGUHQ�DV�ZHOO� 
+DYLQJ�RYHU���� \HDUV�RI� H[LVWHQFH�� WKH�$Ζ6%�//&�5RPDQLDQ�EUDQFK�KDV�SURYHG� LWVHOI� WR�EH�D� UHVSHFWDEOH�
PRGHO� RI� JRRG� DQG� UHVSRQVLEOH� OHDGHUVKLS�� LQYHVWLQJ� LQ� SHUPDQHQWO\� LPSURYLQJ� OHDUQLQJ� FRQGLWLRQV��
WHFKQRORJLHV��HTXLSPHQW�DQG�VWXGHQWVȇ�ZHOO-EHLQJ�� 
7KH�ȴUVW�FROODERUDWLRQ�EHWZHHQ�9LWDOLV�&RQVXOWLQJ�DQG�$Ζ6%�//&�KDV�VWDUWHG�EDFN� LQ�������ZKHQ�ZH�ZHUH�
DSSRLQWHG�WR�SURYLGH�IXOO�FRQVWUXFWLRQ�FRQVXOWDQF\�VHUYLFHV�IRU�WKH�H[WHQVLRQ�RI�WKH�LQVWLWXWLRQ��FRQVLVWLQJ�
LQ�WKH�GHYHORSPHQW�RI�WZR�QHZ�EXLOGLQJV��WKH�H[WHULRU�GHVLJQ��FRQVROLGDWLRQ�DQG�UHFRQVWUXFWLRQ�ZRUNV��QHZ�
LQWHULRU�UHFRQȴJXUDWLRQ�DQG�UHPRGHOOLQJ�RI�WKH�IDFDGHV� 
$V�D�UHVXOW�RI�D�JRRG�FROODERUDWLRQ��VWDUWLQJ�ZLWK�0DUFK�������9LWDOLV� WHDP�ZDV�RQFH�DJDLQ�QRPLQDWHG� WR�
FRRUGLQDWH� D� QHZ� SURMHFW� GHYHORSHG� E\� $Ζ6%�� FRQVLVWLQJ� LQ� WKH� H[WHQVLRQ�� UHFRQVROLGDWLRQ� DQG�
PRGHUQL]DWLRQ� RI� RQH� H[LVWLQJ� EXLOGLQJ� RI� WKH� LQVWLWXWLRQ�� DORQJ� ZLWK� WKH� FRQVWUXFWLRQ� RI� D� QHZ� *)��)�
EXLOGLQJ� 
7KH� SURMHFW� LV� DLPHG� WR� SURYLGH� D� QHZ� 'HVLJQ� &HQWHU� IRU� VWXGHQWV�� FRQVLVWLQJ� LQ� EXLOGLQJ� QHZ� FODVV�
ODERUDWRULHV� IRU� GHVLJQ� DQG� YLVXDO� DUWV� DFWLYLWLHV�� VXFK� DV� SDLQWLQJ�� JUDSKLF� GHVLJQ�� LQVWDOODWLRQV��
SKRWRJUDSK\�DQG�YLGHRJUDSK\�FRXUVHV��ZHE�GHVLJQ��IRRG�GHVLJQ�DQG�IDVKLRQ�GHVLJQ� 

9LWDOLV� WHDP� LV� KDQGOLQJ� ERWK� WKH� SUH-FRQVWUXFWLRQ�
DQG�WKH�FRQVWUXFWLRQ�SKDVH�RI�WKH�SURMHFW��:LWKLQ�WKH�
SUH-FRQVWUXFWLRQ� SKDVH� ZH� DUH� SURYLGLQJ� 3URMHFW�
0DQDJHPHQW�DQG�&RVW�0DQDJHPHQW�VHUYLFHV�DQG� LQ�
WKH� FRQVWUXFWLRQ� SKDVH�� EHVLGHV� 3URMHFW� DQG� &RVW�
0DQDJHPHQW��ZH�DUH�R΍HULQJ�DV�ZHOO�6LWH�ΖQVSHFWLRQ�
DQG�+HDOWK�DQG�6DIHW\�&RRUGLQDWLRQ�VHUYLFHV� 
:H� ȴQG� WKH� FRQVWUXFWLRQ� RI� D� 'HVLJQ� &HQWHU� ZLWKLQ�
WKH� $PHULFDQ� ΖQWHUQDWLRQDO� 6FKRRO� //&� DV� D� JUHDW�
LQLWLDWLYH� WR� HQFRXUDJH� WKH� XVH� RI� FUHDWLYLW\� DPRQJ�
\RXQJ�VWXGHQWV�DQG�ZH�DUH�SURXG�WR�KHOS�EULQJLQJ�WR�
OLIH�VXFK�DQ�LQQRYDWLYH�SURMHFW� 


7KH�GHVLJQ�PD\�XQGHUJR�VOLJKW�FKDQJHV 



 

 

 
 
&216758&7Ζ21�3(50Ζ76�5(/($6('�
)25�%8Ζ/'Ζ1*6�Ζ1�0$5&+����� 
 

ΖQ� 0DUFK� ������ ����� FRQVWUXFWLRQ� SHUPLWV� ZHUH� UHOHDVHG� IRU� UHVLGHQWLDO� EXLOGLQJV�� D� ������ LQFUHDVH�
FRPSDUHG�WR�)HEUXDU\������DQG�D�������ULVH�FRPSDUHG�WR�0DUFK������ 
ΖQ�WKH�ȴUVW�TXDUWHU�RI������������FRQVWUXFWLRQ�SHUPLWV�ZHUH�UHOHDVHG�IRU�UHVLGHQWLDO�EXLOGLQJV�������PRUH�
WKDQ�LQ�WKH�VDPH�TXDUWHU�RI�WKH�SUHYLRXV�\HDU� 
ΖQ�0DUFK������������FRQVWUXFWLRQ�SHUPLWV�ZHUH�UHOHDVHG�IRU�UHVLGHQWLDO�EXLOGLQJV��RI�ZKLFK�������ZHUH�IRU�
WKH�UXUDO�DUHD��7KH�UHJLRQDO�GLVWULEXWLRQ�VKRZV�DQ�LQFUHDVH�RI�����SHUPLWV� LQ�WKH�QXPEHU�RI�FRQVWUXFWLRQ�
SHUPLWV� UHOHDVHG� IRU� UHVLGHQWLDO� EXLOGLQJV� FRPSDUHG� WR� WKH� SUHYLRXV�PRQWK�� ZLWK� ULVHV� UHSRUWHG� LQ� WKH�
IROORZLQJ�GHYHORSPHQW�UHJLRQV��%XFKDUHVW-ΖOIRY�������SHUPLWV���:HVW���������6RXWK-0XQWHQLD���������1RUWK-
:HVW��������1RUWK-(DVW��������&HQWUH��������6RXWK-(DVW�������DQG�6RXWK-:HVW�2OWHQLD������� 

�6RXUFH��ZZZ�LQVVH�UR� 

  

$Q�LQFUHDVH�LQ�WKH�QXPEHU�RI�FRQVWUXFWLRQ�SHUPLWV�UHOHDVHG�IRU�UHVLGHQWLDO�EXLOGLQJV�������SHUPLWV��ZDV�
UHFRUGHG� LQ�0DUFK������FRPSDUHG� WR� WKH�VDPH�PRQWK�RI� WKH�SUHYLRXV�\HDU��ZLWK�ULVHV� UHSRUWHG� LQ� WKH�
IROORZLQJ� GHYHORSPHQW� UHJLRQV�� %XFKDUHVW-ΖOIRY� ������ SHUPLWV��� 6RXWK-0XQWHQLD� ������� 6RXWK-(DVW� �������
6RXWK-:HVW�2OWHQLD� �������&HQWUH� ������DQG�1RUWK-:HVW� �������'HFUHDVHV�ZHUH�UHFRUGHG� LQ� WKH�IROORZLQJ�
GHYHORSPHQW�UHJLRQV��1RUWK-(DVW��-���SHUPLWV��DQG�:HVW��-��� 
ΖQ�WKH�ȴUVW�TXDUWHU�RI������������FRQVWUXFWLRQ�SHUPLWV�ZHUH�UHOHDVHG�IRU�UHVLGHQWLDO�EXLOGLQJV�������PRUH�
WKDQ� LQ�WKH�ȴUVW�TXDUWHU�RI������� ΖQFUHDVHV�ZHUH�UHFRUGHG� LQ�WKH�IROORZLQJ�GHYHORSPHQW�UHJLRQV��6RXWK-
(DVW� ������SHUPLWV���6RXWK-0XQWHQLD� ��������1RUWK-:HVW� ��������%XFKDUHVW-ΖOIRY� �������DQG�&HQWUH� �������
'HFUHDVHV�ZHUH�UHSRUWHG�LQ�WKH�IROORZLQJ�GHYHORSPHQW�UHJLRQV��1RUWK-(DVW��-����SHUPLWV���:HVW��-����DQG�
6RXWK-:HVW�2OWHQLD��-��� 



 

 

7KH� DUHD� RI� FR-ZRUNLQJ� VSDFHV� LQ� %XFKDUHVW� LV� FXUUHQWO\� DURXQG� ������� VT�� P� DQG� FDQ� DFFRPPRGDWH�
EHWZHHQ�������DQG�������HPSOR\HHV��DFFRUGLQJ�WR�D�VWXG\�E\�D�UHDO�HVWDWH�FRQVXOWDQF\�ȴUP� 
7KH� VHJPHQW� KDV� EHHQ� GHYHORSLQJ� YHU\� IDVW� LQ� UHFHQW� \HDUV� DQG� WKH� WUHQG�ZLOO� FRQWLQXH�� ZLWK� QXPEHUV�
H[SHFWHG�WR�GRXEOH�E\������������WKH�VDPH�DQDO\VLV�VKRZV��7KXV��%XFKDUHVW�PD\�KDYH�RYHU��������VT��P�
RI�FR-ZRUNLQJ�VSDFHV�DQG��������HPSOR\HHV�ZRUNLQJ�LQ�WKHVH�VSDFHV�RYHU�IRXU�\HDUV� 

�6RXUFH��ZZZ�URPDQLD-LQVLGHU�FRP� 
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7KH� GHPDQG� IRU� ȵH[LEOH� ZRUNVSDFHV� LQ� %XFKDUHVW� PLJKW� FRPH� IURP� FRPSDQLHV� VHHNLQJ� WR� R΍HU� WKHLU�
HPSOR\HHV�WKH�ȵH[LELOLW\�WR�ZRUN�IURP�RWKHU�SDUWV�RI�WKH�FLW\��DFFRUGLQJ�WR�VSHFLDOLVWV� 
7KH� ȵH[LEOH� ZRUNVSDFH�PDUNHW� LQ� %XFKDUHVW� WRRN� R΍� LQ� ����� ZKHQ� WKH� WRWDO� WDNH-XS� RI� RɝFH� VSDFHV�
JHQHUDWHG�E\�WKLV�VHJPHQW�LQFUHDVHG�WR�DOPRVW��������VT��P��$�ORW�RI�LQWHUHVW�KDV�EHHQ�FRPLQJ�IURP�QHZ�
SOD\HUV�RQ�WKH�%XFKDUHVW�PDUNHW�DV�ZHOO�DV�WKH�ELJJHVW�QDPH�ORFDOO\� 
$W�WKH�HQG�RI�������ȵH[LEOH�ZRUNVSDFH�DFFRXQWHG�IRU�RQO\������RI�WRWDO�RɝFH�VSDFH�RQ�DYHUDJH�DFURVV�WKH�
���PDMRU�(XURSHDQ�FLWLHV��ZLWK� WKH�KLJKHVW�SURSRUWLRQV�UHFRUGHG�DW� MXVW���� LQ�/RQGRQ�DQG�$PVWHUGDP��
%XFKDUHVW�LV�VOLJKWO\�RYHU�WKH�DYHUDJH��DW������� 



 

 

  

�9LWDOLV-&RQVXOWLQJ �FRPSDQ\�YLWDOLV-FRQVXOWLQJ �YLWDOLVBFRQVXOWLQJ 
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����&DOHD�)ORUHDVFD����WK�)ORRU��'LVWULFW��� 
7������������������������)������������������ 
RɝFH#YLWDOLV�FRP��ZZZ�YLWDOLV�FRP 

������7KLUWHHQ� \HDUV�DJR��9LWDOLV�&RQVXOWLQJ�ZDV�RQO\�
DQ�LGHD�ERUQ�RXW�RI�WKH�QHHGV�DQG�RSSRUWXQLWLHV�RI�
WKH� 5RPDQLDQ� FRQVWUXFWLRQ� PDUNHW� IURP� WKRVH�
WLPHV�� 
7RGD\�� ZH� DUH� RQH� RI� WKH�PRVW� LPSRUWDQW� DZDUG�
ZLQQLQJ� FRPSDQLHV� DFWLYDWLQJ� LQ� WKH� FRQVWUXFWLRQ�
DQG� UHDO� HVWDWH� VHFWRU� LQ� 5RPDQLD� DQG� QRW� RQO\��
7KLV� LV� WKH� UHVXOW� RI� FRQVLVWHQW� H΍RUWV��
FRPPLWPHQW��KDUG�ZRUN�DQG�JUHDW�WHDP� 
+DSS\�%LUWKGD\��9LWDOLV�&RQVXOWLQJ� 

�����9LWDOLV�&RQVXOWLQJ� WHDP� LV� FXUUHQWO\� XQGHUWDNLQJ�
WKH� FRQVWUXFWLRQ� ZRUNV� IRU� *UDQ9LD� 0DULQD�� DQ�
H[FOXVLYH� UHVLGHQWLDO� SURMHFW� ORFDWHG� LQ� &RQVWDQWD��
5RPDQLD� 
7KH�SURMHFW�FRQVLVWV�LQ�WKH�GHYHORSPHQW�RI�WKUHH���
-VWRUH\�EXLOGLQJV��KDYLQJ�����DSDUWPHQWV�HDFK�DQG�
LW� DLPV� WR� EULQJ� KLJK� OLYLQJ� VWDQGDUGV� WR� WKH�
5RPDQLDQ� UHVLGHQWLDO� PDUNHW�� WKURXJK� H[FHOOHQW�
ORFDWLRQ��JUHDW�IDFLOLWLHV�DQG�PRGHUQ�IHDWXUHV� 
 

����ΖQ�DOPRVW����\HDUV�RI�LQGXVWU\�H[SHULHQFH��9LWDOLV�
WHDP� KDV� FRRUGLQDWHG� RYHU� ��� OX[XU\� DQG�
HPHUJLQJ�EUDQG�KRWHOV� LQ�5RPDQLDȇV�ELJ�FLWLHV�DQG�
DEURDG��:H�DUH�SURXG�WR�EH�DPRQJ�WKH�NH\�SOD\HUV�
LQ�5RPDQLDQ�DQG�LQWHUQDWLRQDO�KRVSLWDOLW\�LQGXVWU\��
5HDG�PRUH�LQ�RXU�ODWHVW�QHZVOHWWHU��'RQȇW�IRUJHW�WR�
VXEVFULEH� WR� RXU� PRQWKO\� KHDGOLQHV� WR� JHW�
H[FOXVLYH� DFFHVV� WR� WKH� IUHVKHVW� FRQVWUXFWLRQ� DQG�
UHDO�HVWDWH�XSGDWHV� 

����2QFH� DJDLQ� *UDQ9LD� $YLDWLHLȇV� VLWH�� FRRUGLQDWHG�
E\�9LWDOLV�&RQVXOWLQJ� WHDP�� LV�D�PHDQLQJIXO�VRXUFH�
RI�SRZHUIXO�NQRZOHGJHV�DQG�LQVLGH�LQIRUPDWLRQ�IRU�
\RXQJ� VWXGHQWV� HDJHU� WR� GHYHORS� D� FDUHHU� LQ� WKH�
FRQVWUXFWLRQ� ȴHOG�� 7RGD\�� ZH� ZHUH� KDSS\� WR�
ZHOFRPH� WKH� �UG� \HDU� VWXGHQWV� RI� WKH� )DFXOW\� RI�
$UFKLWHFWXUH� ZLWKLQ� ȊΖRQ� 0LQFXȋ� 8QLYHUVLW\� RI�
$UFKLWHFWXUH�DQG�8UEDQLVP�IURP�%XFKDUHVW�� 

�FRPSDQ\�YLWDOLV-FRQVXOWLQJ 

�FRPSDQ\�YLWDOLV-FRQVXOWLQJ �FRPSDQ\�YLWDOLV-FRQVXOWLQJ 

�FRPSDQ\�YLWDOLV-FRQVXOWLQJ 


